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At the third quarter, the gross public debt stock reached a level of around S /. 95.9 billion (Equivalent to U.S. $ 34.6 billion), slightly higher in 0.9% from the previous quarter. This small change has not been an
impact on the component market debt issued which reached 58% of the total reported in June 2011. In this line and even though there have been sovereign bond issues in the local market in August and
September thelr participation in the debt market has not changed. In relation to debt portfolio risk indicators, they have maintained their natural tendency because no debt management operation was
d in the period, so the nuevos soles position decreased by 0.2% standing at 46.6%, the fixed-rate loans fell by 0.4% closing at 77.4%, the average life fell by 1.2% to 12.9 years, among others. On the
other hand, it is expected that the ratio of public debt to GDP continues its downward trend for this year and next, highlighting the sustained reduction in external public debt. Finally, the stock of international net
reserves is higher than the gross public debt.

Gross Public Debt Stock, September 2011

Decomposition of the Stock Variation, Dec 2010 - Sep 2011 (USD Mill.)*
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*Itis measured in PEN but expressed in USD. (Exchange rate S/. 2.77)

Non Market 14,580 11,652 7.19 5.48 4.07 3.49 Latest liability management transactions
Paris Clut 2,575 2,460 6.97 5.30 6.97 3.48 .
g g . Execution  Amount a
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Note: Percentage of the synthetic debt in local currency is 4.5%. * The indexed debt includes Sovereign Bonds (2.6%) and Pension Bonds (7.1%).
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ATR: ILis the average of maturity in which a new interest rate for the pubiic debt has 1 be refixed. This indicator /s equal
to the average life when all the debt is in fixed interest rate.
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1_/ Allthe figures are based on the official statistics that include swap transactions. At June 2011, there is an adjustment of $ 336.3 million corresponding mainly to the unwind of the part of hedge of euro bonds
involved in the exchange of global bonds executed in April 2010




